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The Annual General Meeting of Members of the Murrumbidgee Turf Club Limited will be
held in the Murrumbidgee Turf Club Grandstand (Members Lounge) on Tuesday 10th
November 2026, at 6:00pm for the purpose of:

1. Receiving of apologies.

2. Confirming the minutes of the Annual General Meeting of Members held on
Thursday, 18 November 2025.

3. Receiving the President’s Report.
4. Receiving the Audited Financial Statements.

5. Transacting any ordinary business that may be properly brought before the
meeting.

JASON FERRARIO
Chief Executive Officer
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President’s Report

[t is an honour and privilege to present my seventh report as President
of the Murrumbidgee Turf Club (MTC).

The 2026 FSD Electrics Wagga Cup Carnival was once again an
outstanding success, attracting near-record crowds across both days of
the Carnival. The strong attendance and continued support of our racing
community are a testament to the reputation and standing of this
important event on the country racing calendar.

A significant highlight of this year's Carnival was securing an Inglis Bonus Race, offering
$200,000 in prizemoney for eligible two-year-old horses. At a time when racing clubs
continue to face financial and operational challenges, securing this additional prizemoney
was a tremendous achievement for the MTC and further strengthened the quality and appeal
of our Carnival.

During the financial year, the Club also undertook several improvements to our facilities. The
installation of new fencing in the owners' area, in front of the day stalls, has provided safer
and more convenient access for owners wishing to view their horses.

In addition, the day stalls received a fresh coat of paint, significantly improving the overall
presentation of this important area of the racecourse.

Financial Result

As evident in the presented annual financial report, the MTC, through the hard work of staff
and directors, had a profitable year in 2025-2026 with a surplus of $463,787 (L.Y. $285,255)
after expensing depreciation of $238,851. The MTC can be proud of the trading profit achieved
given the tough financial climate and the struggles that many businesses face. The MTC
continues to attract record large crowds to our feature race meetings and as a result has the
strongest combined bar, gate and hospitality trading figures in the club’s history. The club was
able to control cost increases and increase revenues, improving COGS for the 12 months. A
real benchmark the club aims to maintain is keeping on course prices for patrons at the best
levels of all similar sized tracks whilst breaking major race day trading profit records! Special
thanks, again, to Racing NSW for the extra race day funding to all country clubs, due to race
day distributions declining, on the back of softer TAB betting turnover, as experienced by the
industry.

SPONSORSHIP
A major driving force in the success of the MTC is our long-term major sponsors and the
introduction of several new sponsors.

Lion (Toohey’s) and the MTC have continued our wonderful partnership - their sponsorship
of the Tooheys Town Plate, which again carried $200,000 in prizemoney, continued its
reputation as one of Country NSW racings feature sprint races.
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We have had tremendous loyalty from our Gold Cup Carnival Sponsors and many thanks to
the following race sponsors, SDB Byrne, Walsh & Blair, Wagga RSL Club, NSW Racehorse
Owners Association, The Daily Advertiser, Toyota Forklifts, 000 Trades, Gallagher Insurance
Brokers, JRC Electrical Services, Devcore Property Group, George Carroll Kitchens & Joinery,
Magic Millions, Taber Electrical and it was great to have Inglis join our carnival sponsorship.

Thankyou also to our Carnival Sponsors Kooringal Stud (Prelude Day), Kristopher Graydon
Jewellers (Fashions on the Field), Diageo (Tanqueray Cocktail Lounge), Southern Cross
Austereo (LISTNR Precinct) and Win Television. It was also great to have both Blowes Clothing
Wagga and Social Queen Collective on board as Face of the Carnival Sponsors, we look forward
to continuing our association with them and announcing the 2027 Faces of the Carnival in the
coming weeks.

Also warranting special mentions for their contributions to the MTC are Jaeger's Event Hire,
JGW, Harrison’s Joinery, Renovator’s Warehouse, Riverina Motor Group, Treasury Wines, Sky
Racing, Wagga Agricultural College, Can Assist and Raising Hope with Steph.

Thank you again to Visy Logistics for their sponsorship of the Tye Angland Medal, awarded to
the leading jockey across the two days of the Gold Cup Carnival in 2026, Rachel King was the
winner.

A special shout out to Budget Riverina for the supply of the 12-seater bus which transports
our race day barrier attendants to the start of each race.

The 100 Club members are listed at the end of this booklet.

FEATURE EVENTS & RACE DAYS

100 Club Draw

The 31st edition of the 100 Club Gala Dinner and Draw was hosted on a beautiful evening on
Friday 7th March. 100 Club Manager, Nicola Baldry and the team hosted nearly 350 sponsors
and VIPS on the hill on the MTC home straight, the marquee was perfectly decorated to
compliment the elegance of the night.

We were delighted to welcome FSD Electrics as the naming rights sponsor of the 2026 Wagga
Gold Cup. Congratulations and sincere thanks to Chris Waldron and the entire FSD Electrics team
for their wonderful support and enthusiasm throughout the Carnival. They embraced their role as
hosts wholeheartedly, contributing to the fantastic atmosphere and overall success of the event.

Rounding out the Top 5 were Inland Power Solutions (96th drawn) Riverina Cup, AKW
Chartered Accountants & Wealth Advisors (97t drawn) Australia Day Cup, George Carrol
Kitchens & Joinery (98t drawn) Ted Ryder Cup, and Taber Electrical (99t drawn) Town Plate
Day lead up race.

Thanks again to all our 100 Club sponsors, we appreciate your support and look forward to
welcoming you back when applications open again in November.
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Kooringal Stud Prelude Day SUNDAY 19th April 2026

Kooringal Stud Prelude Day was again raced under clear skies on a good 4.
The Town Plate prelude was taken out by Todd Smart with Love Shuck, ridden by Billy Owen.

Coriah Keatings rode the Nick Olive trained Hip Hip Ole. Queen of the South Prelude was taken
out by trainer Dave O’Prey with Rosie’s Prophecy - ridden by Brendan Ward.

Cosmic Lad raced its way into the Wagga Gold Cup by taking out the Murrumbidgee Cup,
trained by Mitchell Beer & George Carpenter and ridden by Grant Buckley.

Tooheys Town Plate Day 30t April 2026

A big crowd was on course for the Tooheys Wagga Town Plate Day under fine conditions and
on a good 4 surface.

Congratulations to Kembla Grange trainer, Paul Murray winning the 2026 Tooheys Town Plate
with Harry’s Bar ridden by Jean Van Overmeire.

Wagga trainers, Scott Spackman and Gary Colvin both lead in winners on Town Plate Day. It was
pleasing to see our local trainers represented in the winner's circle on such an important day of
racing.

2026 WAGGA RSL CLUB WAGGA GOLD CUP DAY - Friday 1st May 2026

A huge crowd descended on the Murrumbidgee Turf Club for what was another outstanding
Wagga Gold Cup Day. With perfect autumn weather and a pleasant 24 degrees, we could not have
asked for better conditions for a day of country racing at its finest.

With every seat on course pre-sold, the racecourse was buzzing with patrons enjoying the racing,
hospitality and atmosphere that have become synonymous with Wagga Gold Cup Day. The
Tanqueray Gin Cocktail Lounge once again proved to be one of the hottest tickets in town, firmly
establishing itself as a standout feature of our Gold Cup Day hospitality offerings.

The 2026 FSD Electrics Wagga Gold Cup was taken out by Bianco Vilano, trained by Albury-
based trainer Ron Stubbs and ridden by Jason Lyon. This was a particularly impressive
achievement for Ron, with Bianco Vilano completing the Albury/Wagga Gold Cup double, having
won the Albury Cup just six weeks earlier in March.

The inaugural running of the Inglis 2YO Challenge was another highlight with the John Sargent
trained Global Goal, ridden by Dylan Gibbons, taking out the $200,000 feature.

The MTC track raced exceptionally well throughout the Carnival and was a credit to our new
Track Manager, Mitch Castles, and his team. The racing surface received glowing feedback from
participants, reflecting the hard work and dedication that went into presenting the track in such
outstanding condition.
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In Memoriam

The club acknowledges the passing of those people in the past 12 months who have made
contributions to the club, whether this be through being a life member, a director, or a long-
term supporter of MTC.

The club notes the passing of Life Member James Olsen and offers our condolences to all his
family and friends.

THE NUMBERS 2025/26
Just a few statistics from the previous year - 25 Meetings (Last Year 23)

TAB Turnover

The NSW TAB turnover for 2025/26 season was $20,579,959(L.Y.$21,975,426). This
consisted of TAB TOTE (after adj): 8,579,920 (L.Y.$9,391,380) Tote adjustments to pools:
$2,135,609. Fixed odds $12,000,238(L.Y. $12,534,810) On course: $ 215,235.

Bookmakers Turnover

The on-course bookmaker turnover figure for 2025/26 was $1,644,005 (L.Y.$1,439,626) A
large increase on prior years reflecting RECORD crowds on course enjoying the traditional
punt in the ring, over the year for the club.

Race Day Statistics
Noms Accept Races Strs Avg Strs | Ac/Noms | St/Noms | St/Accept

3,652 2,404 182 1854 10.19 66% 51% 77%
Our club’s financial position has enabled us to keep our contribution to prize money as per
previous years. The extra prize money and terrific track conditions attracted good
nominations/fields to what is fast becoming known as the premium racing track in Southern
NSW Country Racing.

ACKNOWLEDGEMENTS

The Murrumbidgee Turf Club is extremely grateful for the excellent coverage provided by all
media outlets in 2025-2026.

I extend my appreciation to The Daily Advertiser for their publicity and promotion of the
Wagga Gold Cup Carnival, with their coverage of the carnival and its reach to readers in our
region.

WIN Television along with Prime TV’s local sports coverage were other strong supporters. The
MTC also maintained its profile on Southern Cross Austereo radio stations, Sky Sports Radio,
ABC and Triple AAA FM. Thanks go to Graeme White and Kayla Nisbet from Sky Racing for
their local knowledge and input into racing at the MTC.

The MTC continue to be one of the most successful race clubs in country NSW, something that
I am always very proud of. Thank you to all the Directors for their commitment in the last 12
months to make this club as successful as it is today.

To our race callers, thank you for your expert race calls across the year. Thank you also to our
official judges and photo finish operators for accurately providing punters with race results.
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A big thank you goes out to our SDRA Chief Steward Brad Clark and the entire race day
stewarding and officials team across the SDRA.

Kooringal Rotary continue to do a wonderful job of manning the turnstiles and car parking
areas. They can always be relied on to get the job done without any fuss or fanfare. Thanks
also to all other race day staff and volunteers that make our race day’s the success that they
are.

I sincerely thank Racing NSW Country chairman Bob Pavitt and our SDRA Representative
Kevin Cross and the extended Racing NSW Country Board of Directors for their support and
guidance of country racing in NSW. To Racing NSW’s Michael Buckley, Scott Kennedy, Sam
Reed, Andrew Small and the Racing NSW team, well done and thank you for all you do to
ensure the ongoing success of country racing in NSW.

SUB-COMMITTEES
All directors served on a minimum of two sub-committees as listed below. The President, Vice-
President and Treasurer are ex-officio members on all sub-committees. The Executive is made
up of the President, Vice-President, Treasurer, and sub-committee chairmen.

2025-27 Sub Committees

President: Geoff Harrison
Vice President: Kevin Cross
Treasurer: Brett Bradley
Angus Lamont
Scott Oehm
Peter Twomey

Bar, Catering
& Programming
A Lamont ©

M Kennedy

P Twomey

G Harris

S Porter

Finance

B Bradley ©
P Galloway
S Oehm

M Douglas

Sponsorship,
Works & Tracks Promotion &

Membership

P Twomey © A Lamont ©

A Lamont M Kennedy

G Harris P Twomey

S Oehm G Harris

M O'Donnell S Porter

M Douilas

S Oehm ©

A Lamont

M O'Donnell

P Twomey

S Porter

P Galloway
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STAFF

Behind the continued success of the Murrumbidgee Turf Club is an exceptional team of dedicated
and hardworking staff. Their professionalism, enthusiasm and willingness to go above and beyond
are fundamental to the smooth operation of our Club, both on race days and throughout the year.

Jason Ferrario — Chief Executive Officer

Jason continues to provide exceptional leadership, bringing a genuine passion for the racing
industry and an unwavering commitment to the success and future of the MTC. His drive,
experience and dedication are instrumental in ensuring the Club continues to grow and prosper. |
sincerely thank Jason for his outstanding contribution and the support he provides to both me and
the Board throughout the year.

Pat Stephen — Finance & Operations Manager

Pat remains a valued member of our management team, overseeing the Club's financial operations
with diligence and attention to detail. His careful monitoring of expenditure, stock levels and
operational requirements helps ensure the MTC remains financially responsible and well managed.
I sincerely thank Pat for his continued dedication and valuable contribution to the Club.

Nicola Baldry — Sales, Events & Marketing Manager

Nicola has embraced her new role with enthusiasm and professionalism, making a significant
contribution to the Club throughout the 2025/26 racing season. Her efforts across sponsorship,
marketing and event management have played an important part in the success of our race
meetings and functions. I thank Nicola for her commitment to building relationships and
delivering quality events, which continues to be a valuable asset to the MTC.

Kate Turrell - Administration Officer

Kate brings a wealth of racing knowledge and experience to her role, along with a professional and
organised approach to the day-to-day administration of the Club. Her attention to detail and
ongoing support of the management team ensure that the many responsibilities behind the scenes
are handled efficiently. I sincerely appreciate Kate's dedication and the valuable contribution she
makes to the MTC.

Jemima Lyons — Public Relations Specialist

Jemima continues to do an excellent job promoting the MTC and ensuring our major racing events
receive strong exposure across social media and other promotional platforms. Her creativity,
attention to detail and understanding of the racing audience have helped extend the Club's reach
and strengthen the profile of our feature events. I thank Jemima for her enthusiasm and
commitment to ensuring the MTC continues to enjoy a strong presence within the racing
community.
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Lucy Metcalfe — Office Administration

We have also welcomed Lucy into the office administration team, where she is learning the many
aspects involved in the day-to-day running of a busy racing club. It is pleasing to see Lucy
developing her knowledge and skills, and I thank her for her enthusiasm and willingness to learn.
We look forward to her continued growth within the MTC.

Mark Hart — Track Manager

Mark was at the helm for the first 5 months of the 2026/26 year. After a stellar 19-year career at
the MTC, creating a reputation as one of the best Racecourse Managers in Australia, Mark moved
into a very well-deserved retirement in December. Mark’s passion for his work was second to
none and the ongoing success of the MTC and it’s race tracks and training facility were due to
Mark’s efforts. I sincerely thank him for everything he done for the MTC over those 19 years and
wish him well in the future.

Mitch Castles — Track Manager

This year saw Mitch take over the role of Track Manager from Mark Hart, with Mitch learning
from Mark across a 13-year period. I am delighted with how smoothly the transition has taken
place. Mitch has embraced the responsibility with enthusiasm and dedication, maintaining the high
standards expected of our racing surface and facilities. I congratulate Mitch on his appointment
and thank him for his commitment to ensuring our track continues to be presented in excellent
condition.

Brandon Ledwidge — Assistant Track Manager

I would also like to congratulate Brandon on stepping into the position of Assistant Track
Manager. During Mitch's absence through football-related injuries, Brandon willingly took on
additional responsibilities and did an excellent job ensuring the track and grounds continued to be
maintained to the highest standard. It was particularly pleasing to see him rise to the occasion, and
I sincerely thank him for his efforts.

Mitch and Brandon are supported by a hardworking team of permanent and casual staff, whose
combined efforts are essential to the presentation and upkeep of our racecourse. Their dedication is
reflected in the excellent condition of our track and facilities throughout the year, and I extend my
appreciation to Roy Brazulaitis, Lane Crozier, Riley Ledwidge and Jason McFeeters.

Sharon Hardy — Bar Manager

Sharon remains an invaluable part of the MTC team, overseeing our bar operations with
exceptional organisation and efficiency. Her preparation and attention to detail ensure that race
days and functions run smoothly, even during our busiest events.

Just as importantly, Sharon has created a wonderful team environment. Her friendly, approachable
nature and ability to bring out the best in those around her have helped establish a loyal and
enthusiastic bar crew. The positive atmosphere she creates is a credit to her leadership, and I
sincerely thank Sharon for her dedication and the wonderful team she has built.
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Ty Hardy — Cleaner & General Maintenance

Ty is one of those people who quietly gets on with the job and can always be relied upon when
needed. In addition to keeping our premises clean and well presented, he willingly lends a hand to
management, track staff and bar operations wherever required.

His versatility, positive attitude and strong work ethic make him a valued member of the MTC
team. [ sincerely thank Ty for his continued efforts and willingness to help wherever needed.

Cater House — Catering

My sincere thanks to Udaya, Deepak and the entire Cater House team for their wonderful
contribution to the MTC throughout the year. Catering for every race meeting is no small
undertaking, particularly during the Wagga Gold Cup Carnival, our biggest and most demanding
event on the racing calendar, whilst their expertise in catering for functions, namely our 100 Club
Gala Night, has been outstanding. The team consistently rises to the challenge, delivering quality
food and service under considerable pressure. Their hard work, professionalism and continued
commitment to the Club are greatly appreciated.

CLOSING REMARKS

As I conclude my seventh President's Report, I reflect with great pride on another successful year
for the Murrumbidgee Turf Club.

The racing industry continues to operate in a challenging economic environment, making the
achievements of our Club all the more rewarding. Our ability to maintain strong race-day
attendances, attract valuable sponsorship, improve our facilities and deliver outstanding racing
events is a credit to the collective efforts of everyone involved.

I consider myself extremely fortunate to work alongside such a committed and capable Board of
Directors, management team and staff. Their loyalty, professionalism and shared passion for the
MTC provide a strong foundation for our continued success.

I would also like to extend my sincere appreciation to our sponsors, members, volunteers, racing
participants and the wider community for their ongoing support. Each plays an important role in
ensuring the Murrumbidgee Turf Club remains one of the leading country racing clubs in New
South Wales.

It has been a privilege to serve as President for another year, and I look forward with confidence
and enthusiasm to the opportunities that lie ahead.

Many thanks,
Geoff Harrison

President
Murrumbidgee Turf Club



| CEO’S REPORT 2025-26

Itis an honour to provide my CEQO’s report for 2025-26 at the
Murrumbidgee Turf Club (MTC). Another successful year has passed,
financially the MTC traded very successfully despite current
economic challenges.

The 2026 FSD Electrics Club Wagga Gold Cup Carnival was one of
the best ever, without doubt the most positive feedback received in
the 5 years | have overseen the business, and the Wagga Gold Cup
Carnival further enhanced itself as the best country racing carnival in Australia.

Kooringal Stud Prelude Day continues to be a great springboard into the carnival- a big
thank you to Kooringal Stud for their continued sponsorship and support of this day.

The FSD Electrics 2-day Wagga Gold Cup Carnival followed, hospitality packages again
selling out quickly and 10,000 people lapped up perfect weather and wonderful racing
on Gold Cup Day. FSD Electrics were beyond excited to win naming rights on 100 Club
Gala night and that enthusiasm carrier over to Gold Cup Day and we thank Chris and his
team for the way they embraced their sponsorship.

A successful Tooheys Town Plate Day preceded Gold Cup Day, Kembla Grange trainer
Paul Murray leading Harry’s Bar to victory in the Town Plate, Jean Van Overmeire taking
the reins. Wagga trainers, Gary Colvin and Scott Spackman were in the winner’s circle
on Town Plate Day.

Glorius Autumn weather greeted the big Cup Day crowd, and Albury based trainer Ron
Stubbs made it an Albury/Wagga Gold Cup double with his outstanding gelding Bianco
Vilano, a triumphant victory for popular journeyman jockey Jason Lyon. The SDB Byrne
Queen of the South was taken out by Rosie’s Prophecy for David O’Prey and Brendan
Ward, the JRC Electrical Services MTC Guineas was won by Cosmic Avenger for John
Sargent and Tommy Berry. The Visy Logistics Tye Angland Medal was a very popular win
for leading Sydney jockey Rachel King as leading jockey across the 2-day carnival.

The biggest addition to Wagga Gold Cup Day was the inaugural hosting of the $200,000
Inglis 2YO Challenge. John Sargent made it a Gold Cup Day to remember, teaming with
Dylan Gibbons to win the Inglis race with Global Goal and the filly has franked the form
by going onto become a Group 1 winner. The MTC looks forward to the Inglis 2YO
Challenge being a permanent fixture on Wagga Gold Cup Day.

Local trainer Doug Gorrel was MTC Trainer of the Year on 14 wins and his horse Mr
Tadashi saluted at the MTC on 4 occasions and won the MTC Horse of the Year. Pierre
Boudvillain had an outstanding season and won the Jockey’s title with 23 wins, whilst
Claire Ramsbotham and Coriah Keatings shared the leading apprentice title with 5 wins
each.

Another great night was had by all in attendance at the annual 100 Club Gala Night.
With many local businesses on a waiting list, wanting to join in the fun, it is Wagga’s



night of nights, with tasty food and relaxing beverages, ensuring a great evening for
everyone. Congratulations to FSD Electrics on being the 100" business drawn from the
barrel.

Arecord-breaking crowd attended Aggies Day, the annual Pichics Day on the October
long weekend was again successful and the introduction of 2 new days, Can Assist
Charity Day and Raising Hope With Steph Charity Day were great kick off points for
charity days with great potential to grow. The busy Spring racing calendar culminated
with a hugely successful Xmas Party Day, which grows year on year.

The MTC again hosted the SDRA Qualifier for the Country Championships, and it was a
big day out for Albury trainer Donna Scott, leading in the quinella and having Villasaurus
and Bon Holler race their way into the $1m final at Royal Randwick. A big crowd
attended, the end of ‘O Week’ at CSU being a great chance for students to experience a
race day at the MTC. The action on the track was exciting and the concert after the last
race capped of a hugely successful day!!

Functions at the MTC continue to be popular, ranging from weddings to engagement
parties, celebrations of life to charity balls. Cater House have really consolidated their
reputation with their high level of service and great, tasty food offerings- the
relationship between the MTC and Cater House continues to grow, and Deepak &
Udaya and their team are great to work with. | also thank Lime Leaf Catering for their
service as our additional catering option.

The MTC’s relationships with charities and organisations continue to be rewarding,
helping with their fundraising across the year. The fundraising opportunities are a great
addition to our race days, and we look forward to continuing the partnerships in the
future.

436mm of rain fell during the 2025/26 financial year, with only 82mm across the 5-
month period October-February, dry and dusty conditions across late Spring and
throughout Summer. Rainfall was otherwise consistent and fell at favourable times
allowing the MTC to conduct 25 race meetings.

The MTC Board of Directors have been extremely supportive of myself and the staff, this
is very much appreciated and makes my job easier knowing the support is there. Their
commitment to the MTC and thoroughbred racing is exemplary and very much
appreciated by staff, members, patrons and participants.

The first sods were turned on the stable complex, and | remain hopeful funding will be
provided, creating an even greater racing and training facility at the MTC.

Facility upgrades continue periodically and the Board of Directors and staff are
constantly monitoring the facility and planning on what needs to be done next.

| live by the saying ‘Teamwork Makes the Dream Work’ and | believe the MTC is a great
team! Pat Stephen controls everything finance at the MTC, whilst also overseeing the
stock control for bars. Marketing + Events Manager Cass Writer moved on from the



business and the MTC has been fortunate to find a great replacement in Nicola Baldry.
Nicola has excelled in the role, ensuring functions and events went off without a hitch.
Kate Turrell continues her great work as the Admin Manager, on hand to help myself,
Pat and Nicola with all things admin. Jemima Lyons has been at the forefront of
planning, organising and executing for big days and ensures the MTC’s has a very strong
social media presence. We also welcomed Lucy Metcalfe to the office team and look
forward to having Lucy on board.

One of the biggest losses for the MTC was the retirement of Mark Hart as MTC Track
Manager. Mark had 19 wonderful years at the MTC and earned a reputation as one of
the best track managers in Australia!! The MTC was sad to see Mark transition into
retirement in December but wish him a very well-deserved retirement. Fortunately for
the MTC and thanks to the mentorship of Mark, the MTC didn’t have to go looking for a
replacement. Mitch Castles enjoyed 13 years learning from the best and this was a
great stepping stone to become the new MTC Track Manager. Mitch has done a
wonderful job since assuming the role, and should be proud of his achievements,
highlighted by the presentation of the racetrack for the Wagga Gold Cup Carnival- I’'ve
no doubt Mitch will have a long and successful career at the MTC!! Brandon Ledwidge
has embraced his elevation to 2IC under Mitch’s guidance, I’ve been extremely
impressed with Brandon’s commitment, especially anytime Mitch is away and Brandon
takes the reins. Roy Brazulaitis is our man for all causes, playing an integral role on the
track but being our Mr Fix It off it. Lane Crozier and Riley Ledwidge have both
undertaken courses as Trainee Track Managers and their commitment and willingness
to learnis ajoy to watch. The track team at the MTC is a skilful and tight knit unit and
their efforts are very much appreciated!! Thank you also to Mick Lynch and Des
Bowditch for their efforts as Trackwork Supervisors.

Sharon Hardy is the Bar Manager every business wishes for. She is very popular among
all her staff, the MTC team and members and her easy-going nature make her an
integral part of the MTC operation. Ty Hardy excels in the cleaning role, his flexible
availability being vital to the periodic nature of our business. And should something
need fixing, Ty will give it his best shot and fix it rather than have to call in a contractor.

Topping off a great 2025/26 year and on the back of the efforts of everyone involved at
the MTC, it was an honour to recently be present with the Racing NSW Country
Category A Race Club of the Year for the 2025/26 racing season. The MTC has now won
the award 3 of the last 4 years and is a reflection of the ongoing success of the MTC.

We greatly appreciate the support of the MTC members, we are very lucky to have a
wonderful, passionate membership group. Our 100 Club members and corporate
sponsors play a big role in making the MTC the success thatitis, sponsorship of the
MTC is an integral part of our financial results.

The MTC can’t be successful without the participants, and we thank all trainers,
jockeys, track riders, strappers, stable hands and owners- without the support of all
racing participants, there can’t be success.



Thank you to the SDRA Stewards for making the racing safe and clean. Brad Clark, as
Chief Steward in the SDRA is great to work with, along with his team of Baxter Beasley,
Andrew Bloomfield and Nick Souquet, as well as their race day team.

There are so many casual race day staff that play a part in the success of our race days,
especially feature days, and thank you to them for all their efforts.

Kooringal Rotary continue to do a wonderful job monitoring our race day turnstiles; and
parking on our big days, and to Trevor Webb and his team, a big thank you for getting our
race days off to a great start.

The MTC is lucky to have great support from local media outlets and thank The Daily
Advertiser, Prime 7, WIN TV, Southern Cross Austereo and Triple A FM for the
promotional opportunities they provide.

The future of the MTC is an exciting one, the Stable Project continues to be a major goal.
| look forward to the remaining race days of 2026 and then it will be all systems go for
another huge year ahead in 2027 and beyond. With passionate staff and Directors to
steer the ship, | look forward to another successful year ahead!!

Jason Ferrario

Chief Executive Officer.

Murrumbidgee A‘lub
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It is with great pleasure that I provide my first Track

Manager’s Report, having taken the reins as MTC Track

Manager upon the retirement of my longtime mentor, Mark

Hart, in December 2025. I greatly appreciate Mark’s

¢ mentorship and friendship over the 13 years [ worked
= alongside Mark, and I'm confident I'll handle the role well,

given everything Mark has taught me.

Mark was at the helm for the first 5 months of the 2025/26 financial year, a
testing time due to a long, cold and soaking winter but we were able to bounce
back once the kinder weather arrived. We enjoyed a good Spring, a very dry
summer and although the Autumn and early winter was cold, the rainfall came
at the right time, and we enjoyed a good racing season.

The MTC conducted 25 race meetings, 5 of those on the Riverside track. 436mm
of rain fell during 2025/26, with only 82mm falling across the 5-month period
October-February. The total rainfall for the 12 months was very similar to the
previous year.

2025 Aggies Race Day was a huge success, with a massive crowd and the MTC
was able to conduct a very successful Country Championships SDRA Qualifier in
February. The Wagga Gold Cup was one of the best on record, the MTC staff and
committee executing another terrific carnival. Huge crowds were again in
attendance to celebrate the two biggest days of the year, with Bianco Vilano
winning the FSD Electrics Wagga Gold Cup and Harry’s Bar taking out the
Tooheys Town Plate. A large contingent of city jockeys attended the carnival
again and provided high praise for the race track across the 2 days, comparing
it to city tracks they regularly ride on!!

The MTC continues to invest in facility and equipment upgrades. During
2025/26 a new fencing project at the race day stalls was installed to ensure
safety for owners, whilst a shed was erected to ensure the practice barriers are
under cover and well maintained. Machinery was also upgraded to ensure the
facility is always well maintained.

Brandon Ledwidge has stepped up to the plate as my Assistant Track Manager,
and I appreciate everything he has done for me. Lane Crozier continued his
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MTC employment but transitioned to a Racing NSW Track Manager Traineeship
and Riley Ledwidge joined the team, also as a Trainee. Both Lane and Riley
apply themselves very well to their work and are great to have around the
team. Roy Brazulaitis continues to do a great job on both the track staff and as
the MTC maintenance coordinator. It is also handy to be able to call on Jason
McFeeters for some casual work when we require another set of hands, and our
other valued casual staff.

Thank you to our Trackwork Supervisor Mick Lynch initially, before his long-
service leave and to Des Bowditch for their support in handling all things
trackwork. A big thank you to Geoff Harrison and his committee for their
support during the last year, and to Peter Twomey, in his role as Chair of the
MTC’s Works & Tracks Committee, I greatly appreciate you always being a
voice of reason and support.

To CEO Jason Ferrario, Pat Stephen, Nicola Baldry, Kate Turrell, Jemima Lyons
and Lucy Metcalfe- I appreciate all the help I receive from the office - Thank
You!!

Mitch Castles

Track Manager
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DIRECTORS’ REPORT

The Directors have pleasure in presenting their report together with the financial statements of the Murrumbidgee
Turf Club Ltd (the Company) for the year ended 30 June 2026 with the auditor’s report thereon.

DIRECTORS
The Directors in office during the year and at the date of this report are:-

Geoff Harrison
Managing Director
Director since 04/10/2006

Mark Kennedy
Real Estate Agent
Director since 10/10/1995

Angus Lamont
Stud Manager
Director since 15/10/2013

Grant Harris
Real Estate Agent
Director since 21/12/2023

Brett Bradley
Chief Financial Officer
Director since 19/10/2011

Scott Oehm
Dealer Principal
Director since 21/11/2019

Michael Douglas
Accountant
Director since 23/11/2021

Michael O’Donnell
HR Business Partner
Director since 21/12/2023

Kevin Cross
Managing Director
Director since 14/10/2014

Peter Twomey
Bloodstock Agent
Director since 21/11/2019

Susan Porter
Primary Producer
Director since 15/11/2023

Paul Galloway
Managing Director
Director since 18/11/2025

All Directors have been in office the full year unless stated above.

DIRECTORS’ MEETINGS
The number of Directors meetings and number of meetings attended by each of the Directors of the
Company during the financial year are:

Director Number  Number eligible Director Number  Number eligible
Mr. G Harrison 12 12 Mr. P Twomey 10 10

Mr. B Bradley 10 10 Mr. S Oehm 8 8

Mr. K Cross 12 12 Mrs. S Porter 10 11

Mr. A Lamont 11 11 Mr. M O’Donnell 9 10

Mr. M Kennedy 8 10 Mr. G Harris 9 9

Mr. M Douglas 11 11 Mr. P Galloway 7 7
PRINCIPAL ACTIVITIES

The principal activities of the Company during the financial year included those of racecourse keepers and
proprietors, promoters and conductors of race meetings, licensed victualler and caterers and the conduct and
administration of related activities.
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OPERATING RESULTS AND REVIEW OF OPERATIONS
Net surplus of the Company for the financial year amounted to $463,787 (2025 surplus: $285,255). During the year
the Company continued to concentrate on promoting and conducting race meetings and associated functions.

SIGNIFICANT CHANGES IN STATE OF AFFAIRS
In the opinion of the Directors there were no other significant changes to the state of affairs of the Company that
occurred during the financial year under review not otherwise disclosed in this report or the accounts.

AFTER BALANCE DATE EVENTS

Other than those listed, there has not arisen in the interval between the end of the financial year and the date of this
report any item, transaction or event of a material and unusual nature, likely in the opinion of the Directors to affect
significantly the operations of the Company, the result of those operations, or the state of affairs of the Company in
subsequent financial years.

SHORT AND LONG TERM OBJECTIVES
The short and long term objectives of the Company are to continue to maintain and improve the facilities for the
benefit of its members.

KEY PERFORMANCE INDICATORS
The Company monitors key performance indicators against industry standards and internal expectations. The
indicators are both financial and non-financial with the results presented for Directors’ discussion.

LIKELY DEVELOPMENTS

The Company will continue to pursue its activities of racecourse keepers and sports ground proprietors, promoters
and conductors of race meetings, licensed victuallers and caterers and the conduct and administration of related
activities.

AUDITOR’S INDEPENDENCE DECLARATION
A copy of the Auditor’s independence declaration as required under section 307C of the Corporations Act 2001 is
set out on the following page.

Dated at Wagga Wagga this 24" day of September 2026

Signed in accordance with a resolution of the Directors:

Mr G Harrison Mr B Bradley
Chairman Treasurer
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AUDITOR’S INDEPENDENCE DECLARATION TO THE DIRECTORS OF

Experts by your side.
Bush & Campbell Audit

MURRUMBIDGEE TURF CLUB LTD

As lead auditor for the audit of the Murrumbidgee Turf Club Ltd for the year ended 30 June 2026, I

declare that to the best of my knowledge and belief, there have been:

(a) No contraventions of the auditor independence requirements of the Corporations Act 2001 in relation

to the audit; and

(b) No contraventions of any applicable code of professional conduct in relation to the audit.

BUSH & CAMPBELL AUDIT PTY LTD

Authorised Audit Company

L

David Rosetta
Director

Wagga Wagga
24 September 2026

P. 02 6938 4600
30 Blake Street, PO Box 98
Wagga Wagga NSW 2650

ABN. 64 675 153 769
Authorised Audit Company
Registration #557854

www.bushcampbell.com.au
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MURRUMBIDGEE TURF CLUB LTD
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2026

Revenue

Administration

Racing operations and maintenance
Grounds and track maintenance
Prizemoney and returns to owners
Depreciation expense

Cost of sales

Functions - cost of sales and operating expenses

Surplus/(loss) before income tax
Income tax expense

Surplus/(loss) after income tax expense

Other comprehensive income for the year

Total comprehensive income for the year

NOTE

4

2026 2025
$ $
9,996,117 9,462,991
(704,128) (729,906)
(1,033,757) (990,417)
(1,071,645) (1,056,143)
(5,959,042) (5,657,750)
(238,851) (235,628)
(417,337) (397,560)
(107,570) (110,332)
463,787 285,255
463,787 285,255
463,787 285,255

The Statement of Profit or Loss and Other Comprehensive Income is to be read in
conjunction with the notes to and forming part of the financial statements.
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MURRUMBIDGEE TURF CLUB LTD
STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2026

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Inventories

Total Current Assets

NON-CURRENT ASSETS

Property, plant and equipment

Total Non-Current Assets
Total Assets

CURRENT LIABILITIES

Trade and other payables
Borrowings

Employee benefits
Contract liabilities

Total Current Liabilities

NON-CURRENT LIABILITIES

Borrowings

Employee benefits

Total Non-Current Liabilities
Total Liabilities

Net Assets

EQUITY
Retained earnings

Total Equity

NOTE

|

10
11
12

10
11

13

2026 2025
$ $

2,907,289 2,451,776
773,856 691,752
94,350 129,536
3,775,495 3,273,064
10,911,545 10,855,879
10,911,545 10,855,879
14,687,040 14,128,943
525,070 446,845
25,047 14,197
183,932 212,377
51,888 58,095
785,937 731,514
7,774,293 7,743,251
12,826 3,981
7,787,119 7,747,232
8,573,056 8,478,746
6,113,984 5,650,197
6,113,984 5,650,197
6,113,984 5,650,197

The Statement of Financial Position is to be read in conjunction with the notes to and
forming part of the financial statements.
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MURRUMBIDGEE TURF CLUB LTD
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2026

2026 2025
$ $
Opening balance 1 July 5,650,197 5,364,942
Surplus/(loss) for the year 463,787 285,255
Closing balance 30 June 6,113,984 5,650,197

The Statement of Changes in Equity is to be read in conjunction with the notes to and forming

part of the financial statements.
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MURRUMBIDGEE TURF CLUB LTD

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2026

NOTE

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipts in the course of operations

Cash payments in the course of operations

Interest received

Net cash provided/(used) by operating activities 15(ii)

CASH FLOWS FROM INVESTING ACTIVITIES
Receipts for sale of property, plant and equipment
Payment for property, plant and equipment

Net cash provided/(used) in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings
Repayment of borrowings

Net cash provided/(used) in financing activities

Net increase / (decrease) in cash held
Cash at beginning of financial year

Cash at the end of the financial year 15(i)

2026 2025
$ $
9,807,014 9,444,753
(9,199,668) (8,862,637)
96,705 108,362
704,051 690,478
20,455 15,949
(310,885) (1,502,575)
(290,430) (1,486,626)
66,833 619,940
(24,941) (17,278)
41,892 602,662
455,513 (193,486)
2,451,776 2,645,262
2,907,289 2,451,776

The Statement of Cash Flows is to be read in conjunction with the notes to and forming

part of the financial statements.
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MURRUMBIDGEE TURF CLUB LTD
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2026

NOTE 1 - REPORTING ENTITY

The financial report covers the Murrumbidgee Turf Club Ltd (the Company) as an individual
entity. The Murrumbidgee Turf Club Ltd is a not-for-profit company limited by guarantee and is
incorporated and domiciled in Australia.

NOTE 2 - BASIS OF PREPARATION

These financial statements are general purpose financial statements for distribution to the
members and for the purpose of fulfilling the requirements of the Corporations Act 2001. They
have been prepared in accordance with Australian Accounting Standards - Simplified Disclosures
made by the Australian Accounting Standards Board and the Corporations Act 2001.

The financial statements were authorised for issue by the Directors on 24 September 2026.

The financial report has been prepared on an accruals basis and 1s based on historical costs. It does
not take into account changing money values or, except where stated, current valuations of non-
current assets. Cost is based on the fair values of the consideration given in exchange for assets.

These financial statements are presented in Australian dollars, which is the Company’s functional
currency.

The Company is a kind referred to in ASIC Corporations Instrument 2026/183 and in accordance
with that instrument, all financial information presented in Australian dollars has been rounded to
the nearest dollar unless otherwise stated.

The following is a summary of the material accounting policies adopted by the Company in the
preparation of the financial report. The following accounting policies have been consistently
applied, unless otherwise stated.

NOTE 3 - SUMMARY OF MATERIAL ACCOUNTING POLICIES

(a)

Property, Plant and Equipment
Plant, furniture & equipment are carried at cost less, where applicable, any accumulated
depreciation and impairment losses.

Depreciation

Buildings and other improvements (including the training track and associated development) have
not been depreciated. This is a departure from Australian Accounting Standard AASB 116
Property, Plant and Equipment. While it is recognised that there exists a diminution in value due
to depreciation of the building and improvements, the directors have decided to make no provision
for such. The effect of this departure from the standard is such that the amount of depreciation
shown hereunder has not been charged against the statement of comprehensive income.

Depreciation on buildings and improvements: $223,351

All fixed assets, excluding buildings and other improvements, are depreciated on a straight line
basis over the estimated useful lives commencing from the time the asset is held ready for use.

The depreciation rate used for each class of asset is:

Class of fixed asset Depreciation rate
Plant, furniture and equipment 5%-33%
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MURRUMBIDGEE TURF CLUB LTD
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2026

NOTE 3 - SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

(b)

(©

(d)

(e)

®

Employee Benefits Provision

Provisions for annual leave and long service leave have been made for the estimated entitlement
of all employees on the basis of their terms of employment. Both the provisions include accruals
made from the date of the employee’s commencement. The provision for long service leave for
those employees with service of less than 10 years has been shown as a non-current liability.

Contributions are made by the Company to employee superannuation funds and are charged as
expenses when incurred. Current wage rates are used in the calculation of the provisions.

Inventories
Inventories are valued at the lower of cost and net realisable value. Cost is based on the first-in,
first-out principle. At year end goods for resale of $94,350 (2025: $129,536) were held.

Racecourse Development Fund

Financial assistance is provided to the Company from the Racecourse Development Fund by way
of interminable loans. These loans are only repayable either on the sale of properties which have
benefited as a result of the receipt of the loans or upon the Company ceasing its operations as a
racing club. At 30 June 2026, this assistance totalled $7,733,339 (2025: $7,733,339).

Income Tax
The Company being a not-for-profit organisation established for the promotion of thoroughbred

racing is exempt from income tax pursuant to the provisions of Sections 50-45 of the /ncome Tax
Assessment Act (1997).

Revenue

Revenue is measured based on the consideration specified in the contract with a customer. The
Company recognises revenue when it transfers control over a good or service to a customer and
has no unusual payment terms.

TAB Distribution
The TAB distribution includes distributions paid or owed by Tabcorp Holdings Limited (Tabcorp)
to the racing industry for the supply of racing.

The TAB / racing industry agreements set out a formula under which distributions to the NSW
racing industry, and amongst various stakeholders are made. Those agreements stipulate that each
stakeholder will receive an amount determined after the deduction of industry related expenses
such as administration costs associated with running NSW racing’s regulatory bodies. The
Company recognises this income over time as its performance obligations are met in line with race
meetings held.

Functions and Raceday Hospitality

Functions and raceday hospitality comprises admission, venue hire, food and beverage sales for
raceday and non-raceday events. These are recognised based on delivery of the performance
obligation in the contract at a point in time. The method used to measure the satisfaction of
performance obligations is the date of the event.

Sponsorship

Sponsorship revenue is recognised based on delivery of performance obligations in the contract at
a point in time specific to each agreement and obligation. The method used to measure the
satisfaction of performance obligations is either the date of the event(s) specified in the contract or
over time when there are no specified events.
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MURRUMBIDGEE TURF CLUB LTD
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2026

NOTE 3 - SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

®

(®

(h)

Revenue (continued)

Membership

Membership revenue is collected in advance and is recognised over time as member benefits are
provided as per the membership agreement and as the membership year elapses. Membership
revenue collected throughout the period is recognised equally in the remaining months of the year
as the membership year elapses.

Interest
Interest revenue is recognised using the effective interest rate method.

Other Income
Other income 1s recognised when the Company establishes an enforceable right to the economic
benefit and the amount can be reliably measured, generally upon receipt.

Revenue in Advance

Membership fees, and other revenue of the Company, which has been received prior to year end,
but which relates to a subsequent accounting period, has been deferred in the statement of
financial position and will be brought to account as revenue during the period to which it relates.

Financial Instruments

Recognition and Initial Measurement

Trade receivables are initially recognised when they are originated. All other financial assets and
financial liabilities are initially recognised when the Company becomes a party to the contractual
provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or
financial liability is initially measured at fair value plus, for an item not at fair value through
profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.
A trade receivable without a significant financing component is initially measured at the
transaction price.

Classification and Subsequent Measurement
The Company classifies its financial instruments in accordance with AASB 9 at amortised cost.

Financial assets are not reclassified subsequent to their initial recognition unless the Company
changes its business model for managing financial assets, in which case all affected financial
assets are reclassified on the first day of the first reporting period following the change in the
business model.

A financial asset 1s measured at amortised cost if it meets both of the following conditions and is
not designated at FVTPL:
- It is held within a business model whose objective is to hold assets to collect contractual
cash flows; and
- Its contractual terms give rise on a specified date to cash flows that are solely payments of
principal and interest on the principal amount outstanding.
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MURRUMBIDGEE TURF CLUB LTD
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2026

NOTE 3 - SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

(h)

(@)

Financial Instruments (continued)

Financial Assets at Amortised Cost

These assets are subsequently measured at amortised cost using the effective interest method.
The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and
losses and impairment are recognised in profit or loss. Any gain or loss on derecognition is
recognised in profit or loss.

Financial Liabilities — Classification, Subsequent Measurement and Gains and Losses
Financial liabilities are classified as measured at amortised cost.

They are subsequently measured at amortised cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss
on derecognition is also recognised in profit or loss.

Derecognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows from
the financial asset expire, or it transfers the rights to receive the contractual cash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial asset
are transferred or in which the Company neither transfers nor retains substantially all of the risks
and rewards of ownership and it does not retain control of the financial asset.

When the Company enters into transactions whereby it transfers assets recognised in its
statement of financial position but retains either all or substantially all of the risks and rewards of
the transferred assets, the transferred assets are not derecognised.

Derecognition of Financial Liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled or expire. The Company also derecognises a financial liability when its terms are
modified and the cash flows of the modified liability are substantially different, in which case a
new financial liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount
extinguished and the consideration paid (including any non-cash assets transferred or liabilities
assumed) is recognised in profit or loss.

Impairment

The carrying amount of the Company’s material assets are reviewed at each reporting date to
determine whether events or changes in circumstances indicate that the carrying amount may no
longer be recoverable at each reporting date. If any such indication exists, then the asset’s
recoverable amount is estimated. An impairment loss is recognised for the amount by which the
asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the asset’s
fair value less costs of dispoal or its value in use.

Financial Assets

The Company applies the simplified approach to its trade receivables and measures the loss
allowance at an amount equal to the lifetime expected credit losses.
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MURRUMBIDGEE TURF CLUB LTD
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2026

NOTE 3 - SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

(@)

1)

(k)

M

Impairment (continued)

Non-Financial Assets

The carrying amounts of the Company’s material non-financial assets are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated.

An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit
(CGU) exceeds its recoverable amount. A CGU is the smallest identifiable group of assets that
generates cash flows that largely are independent from other assets and groups. Impairment
losses are recognised in the statement of profit or loss and other comprehensive income.

An impairment loss is reversed only to the extent that the asset’s carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and risks specific to the liability.

Goods and Services Tax

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST),
except where the amount of GST incurred is not recoverable from the taxation authority. In these
circumstances, the GST is recognised as part of the cost of acquisition of the asset or as part of
the expense.

Receivables and payables are stated with the amount of GST included. The net amount of GST
recoverable from, or payable to, the ATO is included as a current asset or liability in the
statement of financial position.

Cash flows are included in the statement of cash flows on a gross basis. The GST components of
cash flows arising from investing and financing activities which are recoverable from, or payable
to, the ATO are classified as operating cash flows.

Critical Accounting Estimates and Judgements

The Directors evaluate estimates and judgements incorporated into the financial report based on
historical knowledge and best available current information. Estimates assume a reasonable
expectation of future events and are based on current trends and economic data, obtained both
externally and within the Company.

Key Estimate - Accrued Income

Accrued income represents accrued distributions and is recognised in the period to which the
distributions relate. These amounts are based on management’s best estimate of the amount that
will be received.
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MURRUMBIDGEE TURF CLUB LTD
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2026

NOTE 3 - SUMMARY OF MATERIAL ACCOUNTING POLICIES (Continued)

M

Critical Accounting Estimates and Judgements (continued)

Key Estimates — Property, Plant and Equipment

The Company assesses impairment at the end of each reporting period by evaluating conditions
specific to the Company that may be indicative of impairment triggers. Recoverable amounts of
relevant assets are reassessed using value-in-use calculations which incorporate various key
assumptions.

Depreciation is based on management's estimate of the useful life of plant and equipment, which
1s reviewed annually.

Key Estimate — Provisions

Provisions are measured at management’s best estimate of the expenditure required to settle the
obligation at the end of the reporting period. These estimates are made taking into account a
range of possible outcomes and will vary as further information is obtained.
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MURRUMBIDGEE TURF CLUB LTD
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2026

2026 2025
$ $

NOTE 4 - REVENUE

TAB distribution 6,357,725 6,214,676
Sale of goods 1,015,598 926,889
Admissions & other raceday income 588,979 544,746
Sponsorship 452,020 280,937
Functions revenue 141,073 144,123
Interest 96,705 108,362
Members' subscriptions 69,805 70,804
Other racing revenue 1,117,893 1,042,075
Other revenue 156,319 130,379
Total revenue 9,996,117 9,462,991

NOTE 5 - AUDITOR'S REMUNERATION

Auditor of the Murrumbidgee Turf Club Ltd - Bush & Campbell Audit Pty Ltd

Audit of the financial report 17,500 16,500
Non-assurance services - -

17,500 16,500
NOTE 6 - CASH AND CASH EQUIVALENTS

Cash at bank 1,050,156 693,430
Interest bearing deposits 1,829,917 1,717,591
Cash on hand 27,216 40,755
2,907,289 2,451,776

NOTE 7 - TRADE AND OTHER RECEIVABLES
Trade debtors 310,596 227,549
Provision for doubtful debts - -
Other receivables 219,490 463,453
Accrued income 243,060 -
Prepayments 710 750
773,856 691,752
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MURRUMBIDGEE TURF CLUB LTD
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2026

2026 2025
$ $
NOTE 8 - PROPERTY, PLANT AND EQUIPMENT
Land and buildings, including freehold land, improvements & 2,049,733 1,598,933
additions on crown land - at cost
Grandstand - at cost 3,121,042 3,121,042
Training track and development - at cost 5,173,823 5,163,388
10,344,598 9,883,363
Plant, furniture and equipment - at cost 3,774,951 3,974,109
Less -Accumulated depreciation (3,208,004) (3,001,593)
566,947 972,516
Total property plant and equipment 10,911,545 10,855,879
Movement in Carrying Value of Plant and Equipment
Balance at the beginning of the year 10,855,879 9,992,425
Additions 310,885 1,099,082
Disposals (16,368) -
Depreciation expense (238,851) (235,628)
Carrying amount at end of year 10,911,545 10,855,879
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MURRUMBIDGEE TURF CLUB LTD
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2026

2026 2025
$ $
NOTE 9 - TRADE AND OTHER PAYABLES
Current
GST payable 161,461 140,271
Trade creditors 103,841 69,855
Sundry creditors 57,104 60,864
Accrued expenses 202,664 175,855
525,070 446,845
NOTE 10 - BORROWINGS
Current
Finance leases 25,047 14,197
Non-Current
Finance leases 40,954 9,912
Racecourse Development Fund (Refer to note 3d) 7,733,339 7,733,339
Total borrowings 7,799,340 7,757,448
NOTE 11 - EMPLOYEE BENEFITS
Current
Provision for annual leave and long service leave 183,932 212,377
Non-Current
Provision for long service leave 12,826 3,981
Total employee benefits 196,758 216,358
NOTE 12 - CONTRACT LIABILITIES
Membership subscriptions in advance 43,606 46,188
8,282 11,907
51,888 58,095
NOTE 13 - RETAINED EARNINGS
Retained earnings at the beginning of the financial year 5,650,197 5,364,942
Net Surplus / (loss) 463,787 285,255
Retained earnings at the end of the financial year 6,113,984 5,650,197
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MURRUMBIDGEE TURF CLUB LTD

NOTES TO AND FORMING PART OF THE ACCOUNTS

FOR THE YEAR ENDED 30 JUNE 2026

NOTE 14 - CAPITAL COMMITMENTS
Capital Commitments

The Club has no capital commitments for the acquisition of property, plant and equipment at

balance date.

NOTE 15 - NOTES TO THE STATEMENT OF CASH FLOWS

(i) Reconciliation of cash

For the purposes of the Statement of Cash Flows, cash includes cash on hand and at bank
and short term deposits at call, net of outstanding bank overdrafts. Cash as at the end of the
financial year as shown in the Statement of Cash Flows is reconciled to the related items

in the statement of financial position as follows.

Cash and cash equivalents

(ii) Reconciliation of operating Surplus to net cash
provided/(used) by operating activities

Surplus for the year

Add(Less) non-cash items
- (Gain)/loss on disposal of fixed assets
- Depreciation

Net cash provided/(used) by operating activities before

change in assets and liabilities during the financial year

(Increase)/decrease in inventories
(Increase)/decrease in trade and other receivables
Increase/ (decrease) in contract liabilities
Increase/ (decrease) in trade and other payables
Increase/ (decrease) in employee benefits

Net cash provided/(used) by operating activities

NOTE 16 - SEGMENT REPORTING

2026 2025
$ $
2,907,289 2,451,776
463,787 285,255
(4,087) (15,949)
238,851 235,628
698,551 504,934
35,186 (19,947)
(82,104) 106,347
(6,207) 274)
78,225 58,831
(19,600) 40,587
704,051 690,478

The economic entity operates predominantly in one business and geographical segment

being the operation of a thoroughbred turf club.

Page 17



MURRUMBIDGEE TURF CLUB LTD
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2026

NOTE 17 - ECONOMIC DEPENDENCE

The Club receives 64% (2025: 66%) of its income from the distribution of wagering receipts governed by
the NSW Racing Distribution Agreement with Tabcorp. Consequently, the continued operations of the
Club are economically dependent on Tabcorp.

NOTE 18 - RELATED PARTY TRANSACTIONS

Transactions with related parties of the Company

Apart from details disclosed in this note, no director has entered into a material contract with the
Company since the end of the financial year and there were no material contracts involving directors’
interests existing at year end. All directors act in an honorary capacity and receive no remuneration or
other benefits for their services.

a) Purchases from related parties
During the year certain directors (or a firm of which a director i1s a member, or with a company in which a
director has a substantial financial interest) conducted transactions with the Company, all of which were
on normal commercial terms and conditions and were not of a material nature.

Transactions with related parties made during the year are as follows:

(1) Joinery products and services were purchased from Harrison’s Joinery. Mr G Harrison has a
beneficial interest in Harrison’s Joinery.

(11) Motor vehicle-related services and purchases were provided by Jupiter Motors. Mr S Oehm has a
beneficial interest in Jupiter Motors.

The above dealings and transactions with the Company were in the ordinary course of business and on
normal commercial terms no more favourable than those available to other parties.

2026 2025
Total Purchases from Related Parties $53,340 $27,311

b) Sales to related parties
From time to time the directors of the Club may make purchases from the Club. These purchases are on
the same terms and conditions as those entered into by other members.

¢) Key Management Personnel Remuneration 2026 2025
Total remuneration paid to Key Management Personnel $411,046 $404,367

NOTE 19 - EVENTS OCCURRING AFTER THE REPORTING DATE

No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the Company, the results of those operations, or the state of
affairs of the Company in future financial years.

NOTE 20 - COMPANY DETAILS

The registered office and principal place of business of the Company is:
Travers Street
WAGGA WAGGA NSW 2650
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MURRUMBIDGEE TURF CLUB LTD
CONSOLIDATED ENTITY DISCLOSURE STATEMENT
Section 295(3A)(a) does not apply to the Company as it does not have any controlled entities and

therefore is not required under Australian Accounting Standards to prepare consolidated financial
statements.
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MURRUMBIDGEE TURF CLUB LTD
DIRECTORS’ DECLARATION
The Directors of the Murrumbidgee Turf Club Ltd declare that:
1. The financial statements and notes are in accordance with the Corporations Act 2001 and:

a) comply with Accounting Standards — Simplified Disclosures (except as disclosed in Note 3(a)
to the Financial Statements) and the Corporations Regulations 2001; and

b) give a true and fair view of the financial position of the Company as at 30 June 2026 and
performance for the year ended on that date.

2. In the opinion of the Directors there are reasonable grounds to believe that the company will be able
to pay its debts as and when they become due and payable.

3. The information disclosed in the consolidated entity disclosure statement is true and correct.

Dated at Wagga Wagga this 24" day of September 2026

Signed in accordance with a resolution of the Directors:

Mr G Harrison Mr B Bradley
Chairman Treasurer
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Experts by your side.
Bush & Campbell Audit

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF THE MURRUMBIDGEE TURF CLUB LTD

Qualified Opinion

We have audited the accompanying financial report of Murrumbidgee Turf Club Ltd, which comprises
the statement of financial position as at 30 June 2026, and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year ended on
that date, notes comprising a summary of material accounting policies and other explanatory notes, the
consolidated entity disclosure statement and the directors’ declaration.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of
our report, the financial report of the Murrumbidgee Turf Club Ltd is in accordance with the
Corporations Act 2001, including:
(1) giving a true and fair view of the Company’s financial position as at 30 June 2026 and of its
performance for the year ended on that date; and
(1) complying with Australian Accounting Standards - Simplified Disclosures and the Corporations
Regulations 2001.

Basis for Qualified Opinion

As indicated in Note 3(a) depreciation has not been charged on building and improvements (including the
training track and associated development). This treatment is a departure from AASB 116 Property,
Plant and Equipment. The financial effects of this departure are set out in Note 3(a). In our opinion,
depreciation should be charged to the Statement of Profit or Loss and Other Comprehensive Income so as
to absorb the cost of the assets over their useful economic lives.

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities section of our report. We are
independent of the Company in accordance with the ethical requirements of the Accounting Professional
and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are
relevant to our audit of the financial report in Australia. We have also fulfilled our other responsibilities
in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been
given to the directors of the Company, would be in the same terms if given to the directors as at the time

of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

P. 02 6938 4600 CHARTERED ACCOUNTANTS

30 Blake Street, PO Box 98 AUSTRALIA® NEWZEALAND

Wagga Wagga NSW 2650

ABN. 64 675 153 769 Liability limited by a scheme
Authorised Audit Company approved under Professional
Registration #557854 www.bushcampbell.com.au Standards Legislation
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Information Other than the Financial Report and Auditor’s Report Thereon

The Directors are responsible for the other information. The other information comprises the information
included in the Company’s annual report for the year ended 30 June 2026, but does not include the
financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial report or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Directors’ Responsibility for the Financial Report

The Directors of the Company are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for
such internal controls as the directors determine is necessary to enable the preparation of the financial
report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Directors either intend to liquidate the Company or cease
operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Australian Auditing Standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing
and Assurance Standards Board website at: http://www.auasb.gov.au/Home.aspx. This description forms
part of our auditor’s report.

BUSH & CAMPBELL AUDIT PTY LTD
Authorised Audit Company

W

David Rosetta Wagga Wagga
Director 24 September 2026
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Navigate Advisors
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